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L]

Diervelopment Co., LI:I (ihe “Company~), ibese writen resoluticns were adopted by all five (5)
baard directars on Cgtuber 30, 2017,

S e T S I R PP B P = ™ R 162 M e P e
BT T 0 4 3 e 5 KT RiE ik,

WHEREAS, pursusnt to Anicle 14,2, such other imporioni maifers of the Company as the Board of
Directors detemmines shall be subject to a unanimous vote of o] directors anending & duly convened
g maseting of the Company,

BT MELEERE 42 R00ME, oS0 N R, M
R B 2 P 0 ) O o el O S e A

THEREFORE, it is hereby apreed by all directors of the board of dinsctors of the Company thas:
FRETF G, W P i e

All movable and immovable property rights of SGEG Shandong Branch will be transfersed into
SOEQ Shandong Subsidinry, and so will be all creditor's rights arad Habilities, The net assets of
Shandong Branch will be transferred 10 SGEG firsl before nvesting in Shandong Sabsidiary in the
izans of capital increase to improve management ond work efficiency and lay & solid foundaibon for
further development. By the end of October 2017, sssets of Shandong Branch woml CNY 228,17
million, Habilities are WY 154,15 mdllion, thus nel assets of Shandong Branch mre CHY 7402
millian,
SGEG should stans with relevam work a3 soon & possible
Ry T SR L R A R TR R SRR e A e ok P S R
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By signing hereunder. the following directors af the Company have agreed to fhe shove resolulions
and confinmed that the above resodutions have heen valbdly passed
FRIETELEN il W, Wil Ll i,

Chairman: Lio Shiliang 26 1 & [Dhirecior: Haokur Hardarson
[ 5 ' L2

Ll L N
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Dhirector: Wang Xisomoo/ TEE L Director: Sigsteinn Giretarsson
L& WE ~

i

Y
Signature: Signature: =
%4 L ‘%w"k;iumf
!

hrector; Gao Xinorong 1 14
[ 20

Signafure: Iyl
% \
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